LIQUOR MERCHANTS

Bootleggers

31 BOOYSENS ROAD, BOOYSENS, JOHANNESBURG, 2091. TELEPHONE 011 493 6154 FAX 011 493 1555

Notice to affected persons

30 July 2022

REPORT IN TERMS OF SECTION 132(3)(a) and (b) OF THE COMPANIES ACT 71 OF 2008 (AS AMENDED)
(“the Act’)

GLENVISTA LIQUORS (PTY) LTD (IN BUSINESS RESCUE) (REGISTRATION NUMBER 2020/133250/07)
(“the Company”)

Dear Sir/Madam,

1. The proposed business rescue plan was adopted by creditors on 28 June 2021.

2. The BRP’s have since that date proceeded to implement the business rescue plan which includes,
inter alia, implementing the sale of business and assets, collecting the book debts of the Company
and paying creditors.

3. During the month of December 2021 an application was made by Fontainebleau Wine Emporium
(Pty) Ltd and Reiscor Two (Pty) Ltd to sequestrate the estate of the sole shareholder of Glenvista
Liquors.

3.1. The application was successful. The Master of the High Court has appointed a provisional trustee
to administer the sequestration.

3.2. Glenvista Liquors has lodged a claim against the estate.

4. Creditor Claims and Distributions to Creditors

4.1. Creditors are required to submit claims in respect of all amounts due to them. Once received
the claims will be reconciled to the companies records and thereafter adjudicated by the
business rescue practitioner.

4.2. Creditors whose claims have been reconciled, adjudicated and accepted have received
formal notice of acceptance of their claim.
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To date circa 88% of creditors have submitted the required formal claim as detailed in the
Business Rescue Plan. Of these claims submitted around 76% have been accepted.

Creditors are encouraged to submit claims using the brpa.co.za tool. The deadline for
submitting claims, as detailed in the Business Rescue Plan, was 30 September 2021.

To date about 10% of creditors have not submitted claims.

Distributions will only be paid to creditors whose claims have been submitted, reconciled,
adjudicated and accepted.

Distributions will be paid to creditors in accordance with the provisions of the Business
Rescue Plan.

A first distribution of 5 cents in the rand on their respective claims has been paid in February
2022 to creditors whose claims have been submitted, adjudicated and accepted.

Yours faithfully

T Yot

JOHN EVANS AND IAIN STOCKILL
Duly signed in their capacity as joint Business Rescue Practitioners of the Company.
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