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Notice to affected persons

30 November 2021

REPORT IN TERMS OF SECTION 132(3)(a) and (b) OF THE COMPANIES ACT 71 OF 2008 (AS AMENDED)
(“the Act’)

GLENVISTA LIQUORS (PTY) LTD (IN BUSINESS RESCUE) (REGISTRATION NUMBER 2020/133250/07)
(“the Company”)

Dear Sir/Madam,

1. The proposed business rescue plan was adopted by creditors on 28 June 2021.

2. The BRP’s have since that date proceeded to implement the business rescue plan, including, inter
alia, to:

2.1. implement the sale of the business and stock to Shoprite Checkers;
2.2. pursued and collected amounts due to the Company;

2.3. investigated and commenced the process of submitting an insurance claim for business
interruption;

2.4. received, reviewed and reconciled the claims of creditors who have submitted claims;

2.5. engaged with creditors regarding their claims, the business rescue process and responded to
general correspondence from creditors and employees;

3. Creditor Claims and Distributions to Creditors

3.1. Creditors are required to submit claims in respect of all amounts due to them. Once received
the claims will be reconciled to the companies records and thereafter adjudicated by the
business rescue practitioner.

3.2. Creditors whose claims have been reconciled, adjudicated and accepted have received
formal notice of acceptance of their claim.
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3.3. To date circa 60% of creditors have submitted the required formal claim as detailed in the
Business Rescue Plan. Of these claims submitted around 65% have been accepted.

3.4. Creditors are encouraged to submit claims using the brpa.co.za tool. The deadline for
submitting claims, as detailed in the Business Rescue Plan, was 30 September 2021. To date
about 40% of creditors have not submitted claims.

3.5. Distributions will only be paid to creditors whose claims have been submitted, reconciled,
adjudicated and accepted.

3.6. Distributions will be paid to creditors in accordance with the provisions of the Business
Rescue Plan.

Yours faithfully

T Yot

JOHN EVANS AND IAIN STOCKILL
Duly signed in their capacity as joint Business Rescue Practitioners of the Company.
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